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Sources:  Domestic Crude: http://inflationdata.com/inflation/Inflation_Rate/Historical_Oil_Prices_Table.asp,  M3: Federal Reserve

World Crude Oil Prices - 1959 to 2006
Inflation Adjusted for 2005 M3
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1980 Iran-Iraq 
War begins

1981 President Reagan
abolishes oil price controls

1985 Saudis abandon 
"swing producer" role

1979 Iranian 
revolution;
Shah deposed

1973 Arab oil embargo

1990 Iraq 
invades Kuwait

1997 Asian economic crisis

2001 
9/11 attacks

2003 Iraq 
War begins

1991 Gulf War

1999 
OPEC 
cutbacks

1973 US price controls


